| BILL No. R-90 -o Y-2 0 


1 i 
| DECLARATORY RESOLUTION NO. R- Q3-7O 
2 | 
A DECLARATORY RESOLUTION 
3 designating an "Economic 
Revitalization Area" under I.C. 
4 6-1.1-12.1 for property commonly 
| known as 6312 Hugenard Road, Fort 
5 | Wayne, Indiana 46818 (Advance 
| Machine and Tool Corporation) 
6 | HL 
| WHEREAS, Petitioner has duly filed its petition dated 
D E 
| April 5th, 1990 to have the following described property 
BEN ; 
| designated and declared an "Economic Revitalization Area" under 
cdi | aS a 
| Division 6, Article II, Chapter 2 of the Municipal Code of the 
10 | b P 
| City of Fort Wayne, Indiana, of 1974, as amended, and I.C. 6- 
11 {| 
| Tel- toswie: 
12 
13 | ; ; 
Part of the Southwest quarter of section 16, township 
14 | 31 North, range 12 east, in Allen County, Indiana, 
| more particuarly described as follows: Beginning at 
15 a point on the West line of the Southwest Quarter of 
| Section 16, Township 31 North, Range 12 East, Allen 
16 |] County, Indiana, said point being 1215.5 feet North 
of the Southwest corner of the SW 1/4 of Section 16- 
17 31-12; thence East with a deflection angle to the 
right of 88 degrees 12 minutes and distance of 400.0 
18 I| feet; to the Wst line of the Southwest Section 16-31- 
| 12, a distance of 457.65 feet; thence West with a 
19 f deflection angle to the right 88 degrees 03 minutes 
f and a distance of 165.0 feet; thence North with a 
20 j| deflection angle to the right 91 degrees 57 minutes 
|| and parallel to the West line of the Southwest 1/4 of 
21 || section 16-31-12 a distance of 90.0 feet; thence West 
i |} with a deflection angle to the left 91 degrees 57 
2 | minutes, a distance of 235.0 feet to the point of 
|| beginning, containing 3.72 acres, subject to road 
23 | rights-of-way and easements. 
oat. al 
25 | said property more commonly known as 6312 Hugenard Road, Fort 
| 
26 || Wayne, Indiana 46818. 
27 | WHEREAS, said project will create 30 additional 
1] 
28 | permanent jobs for a total additional annual payroll of 
\| 
29 $630,000.00, with the average new annual job salary being 
30 | $21,000.00; and 
31 | WHEREAS, the total estimated project cost is 
32 | $1,500,000.00; and 


| WHEREAS, it appears that said petition should be 
| processed to final determination in accordance with the 


provisions of said Division 6. 
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NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL 
OF THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of 
Section 6, below, the property hereinabove described is hereby 
designated and declared an "Economic Revitalization Area" under 
D.C.) '6=1L01=12 61. Said designation shall begin upon the 
effective date of the Confirming Resolution referred to in 
Section 6 of this Resolution and shall continue for one (1) 
year thereafter. Said designation shall terminate at the end 
of that one-year period. 

SECTION 2. That upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen County 

Assessor; 

(b) Said Resolution shall be referred to the Committee on 
Finance and shall also be referred to the Department of 
Economic Development Requesting a recommendation from said 
department concerning the advisability of designating the 
above designated area an "Economic Revitalization Area"; 

(c) Common Council shall publish notice in 
accordance with I.C. 6-1.1-12.1-2.5 and I.C. 5- 
3-1 of the adoption and substance of this 
Resolution and setting this designation as an 
"Economic Revitalization Area" for public 
hearing; 
(a) If this Resolution involves an area that has 
already been designated an allocation area under 
I.C. 36-7-14-39, then the Resolution shall be 
referred to the Fort Wayne Redevelopment 
Commission and said designation as an "Economic 
Revitalization Area" shall not be finally 
approved unless said Commission adopts a 
resolution approving the petition. 
SECTION 3. That, said designation of the hereinabove 
described property as an "Economic Revitalization Area" shall 
apply to both a deduction of the assessed value of real estate 


and personal property for the new manufacturing equipment. 
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SECTION 4. That the estimate of the number of 
individuals that will be employed or whose employment will be 
retained and the estimate of the annual salaries of those 
individuals and the estimate of the value of the redevelopment 
or rehabilitation and the estimate of the value of the new 
manufacturing equipment, all contained in Petitioner's 
Statement of Benefits, are reasonable and are benefits that can 
be reasonably expected to result from the proposed described 
redevelopment or rehabilitation and from the installation of 
the new manufacturing equipment. 

SECTION 5. The current year approximate tax rates 
for taxing units within the City would be: 

(a) If the proposed development does not occur, the 
approximate current year tax rates for this site 
would be $10.93/$100. 

(b) If the proposed development does occur and no 
deduction is granted, the approximate current 
year tax rate for the site would be $10.93/$100 
(the change would be negligible). 

(c) If the proposed development occurs, and a 
deduction percentage of fifty percent (50%) is 
assumed, the approximate current year tax rate 
for the site would be $10.93/$100 (the change 
would be negligible). 

(da) If the proposed new manufacturing equipment is 
not installed, the approximate current year tax 
rates for this site would be $10.93/$100. 

(e) If the proposed new manufacturing equipment is 
installed and no deduction is granted, the 
approximate current year tax rate for the site 
would be $10.93/$100 (the change would be 


negligible). 
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(£) If the proposed new manufacturing equipment is 
installed, and a deduction percentage of eighty 
percent (80%) is assumed, the approximate 
current year tax rate for the site would be 
$10.93/$100 (the change would be negligible). 

SECTION 6. That this Resolution shall be subject to 
being confirmed, modified and confirmed or rescinded after 
public hearing and receipt by Common Council of the above 
described recommendations and resolution, if applicable. 

SECTION 7. Pursuant to I.C. 6-1.1-12.1, it is hereby 
determined that the deduction from the assessed value of the 
real property shall be for a period of 10 years, and that the 
deduction from the assessed value of the new manufacturing 
equipment shall be for a period of 5 years. 

SECTION 8. The benefits described in the 
Petitioner's statement of benefits can be reasonably expected 
to result from the project and are sufficient to justify the 
applicable deductions. 

SECTION 9. That this Resolution shall be in full 
force and effect from and after its passage and any and all 


necessary approval by the Mayor. 





Councilmember 


APPROVED AS TO FORM 
AND LEGALITY 


Swot 


J. Timot cCaulay; City Attorney 


Read the first time in full and on motion by 


seconded by 


r 
» and duly adopted, read the second time by 


title and referred to the Committee on (and (the 
City Plan Commission for recommendation) and Public Hearing to be neld after 
due legal notice, at the Council Conference Room 128, City-County Building,. 


-Fort Wayne, 
of 





DATED: 


Read the igg 


seconded by 


passage. PASSED 


TOTAL VOTES 





BRADBURY 





BURNS 





EDMONDS. 





GiaQUINTA 





HENRY 





LONG 





REDD 





SCHMIDT 





TALARICO 





DATED: 


Indiana, on 





tf 


aay 


, the , day 


1 at Oo Glock Mea BST, 


SANDRA E. KENNEDY, CITY CLERK 


time in full and on motion b , 
, and duly adopted, pla on its 


“BST by the following vote: 


AYES 
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(ZONING MAP) — 


NAYS ABSTAINED ABSENT 
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(ANNEXATION) (APPROPRIATION)—_______ (GENERAL) 


“ORDINANCE RESOLUTION NO. i! 7} -Q J-F 


on the ZA day of MeO PPI ae, 


yf 


n 


Presented’ by me to-the Mayor of the City of Fort Wayne, 


he SEH day of 


las 


at the hour of 


ATTEST 


ERK 


Z J- BO o'clock 6 }, Me, ESS Te 


PRESIDING OFFICER 





Indiana, on 


<s 
19-9, 





Approved and signed by me this ZIA 


19 Yo mat the hour of 





o'clock Msp Be oetT « 


eV 


PAUL HELMKE, MAYOR 













State Form 27167 (7-67) n SAS NS. 
Form SB-1 Is proscribed by the State Board of Tax Commiastonera (1987) ? 
Confidential Statement: The records In this sarios ara CONFIDENTIAL according to Ind 

' : £ 







`T INSTRUCTIONS: (I.C, 6-1.1-12.1) THIS PAGE TO BE COMPLETED BY APPLICANT . i : 
ie | 






1 $ 
This statement must be submitted to the body designating the aconomic revitilization area BEFORE a person acquires new 
manufacturing equipment or begins the redevelopment or rahadiiitation of real property lor which the person wishes to claim 


deduction, Eltective July 1, 1987. -> 1 > 4 Meg eap n i 






T7772, M a person is requesting the designation of an economic revitalization. 


. this form must be submitted at tha same time the re- |; 
quest is submitted. | +" Sas a) ON i gia T : -e i 


i k 
: I 


3J.. Approval of the designating body (Clty Council, Town Board, County Council, ee.) must be obtained before a deduction may be 
W epproved. yi anihi tae noted eUereit eb a ot aites g mtap beat eee + : i 













3 i feu 
:-To obtain a deduction Form 322 ENA, Reat Estate tmprovamants and or Form 922 ENA/FP, Naw Machinary, must be llad with H ` 
the county auditor, With respect to. real property, Form 322 ERA must ba Mad by tha later of (1) May 10 or (2) thirty(30) days altara, a 
Sin Jan: notice of Increase In resi property assessment is received trom the township essessor. Form 322 ENA/ PP must ba illed between, ,, 
BS e March 1 and May 15 of the assessment Yaar in which naw manufacturing equipment is Installed. unless a tiling extention has S 


eel ites been obtained, A person who obtains à ling extention must tle the form between March 1 and June 14 of that year. 
tae § RAON RERS “F, : 



















Name of Designating Body 
City of Fort Wayne 
Neme of Taxpayer i 3 F 
Advanced Machine & Tool ‘Corporation 
Address of Taxpayer (Street, city, county) wit a AF + t 


3824 Transportation Drive, Fort Wayne, Allen 






County, i 
Allen 4 
















hte: fetes 


MEIER IY Bett “2 SECTION I LOCATION, COST AND DESCRIPTION OF PROPOSED PROJECT rats e, Are sa 


Location of property if different irom above Taxing District i 


See attached legal - 6312 Huguenard Road les ne 
Cost and description of real proparty Improvements and for new Manulacturing equipment to ba acquired: iii: 
: iab ULLS S 





1 jit 


prt T 
City, Washington Tnship 





tee 
i} 


Construction of 24,000 square foot manufacturing building, i 
of ancillary office space - $800,000. +i} oe leit 


Acquisition of. new manufacturing’ equipte; it; 





i 


heluding 3,500 square feet | 
botia -i R i . 





rus Bs eka ve i oe oot etre tbe 4 
A no | Estimated Starting Date 
(Attach additional sheets if needed) , ie iat June“1; “1990: 


Number Retained y} a 













F Estimate Compilation Date Fair 
‘| May 1991" ; 












Salsrios , y 


$ l: 
$1,265,000 





Mag 4 ab ace yp t 












SECTION Ill ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT 


j ' Heeb EY Sel miras l- REAL ESTATE IMPROVEMENTS MACHINERY ' 
- ee Sane : Ri COST I ASSESSED VALUE cost | ASSESSED VALUE 


1,387,140 £ 

















Current Valuss 
Plus estimated values ol proposed project t 
Less: Vatues of any property baling replaced 

Net estimated values upon completion of project es 







| 462,880 
00 


1,987,140 662,380 


| SECTION IV OTHER INFORMATION REQUINED BY THE DESIGNATING BODY: 







ee ee Si 








































» | Talepnone Number I 
C219) 423-9411! 











IMPACT ON THE CURRENT YEAR TAX RATE FOR THE TAXING DIST 





ior, att, @ vine 
i | Tax Rates Daretmingd Using The Following Assumptions mitimiti Ep on 






















1. Current total tax rata. : ian e AE 
2. Approximate tax rate if projact occurs ‘and no'daductlon ts granted." We ue i Re 
35 Approximate tax rate If project occurs and a deduction Is assumed. Xat ; 








aa wa Sh ETON 5 l h v k 
Assume an 80% deduction on new machinery installed and/or a 50% deduction assumed on real estate improvements. E TN z 





; Vii ek tC ete VAS pre Lt eee Ua DS URI un nett ae as ` $ 


ea igh J Fhe ty wet cya noni i. 
! We have reviewed our pilot actions relating to the designation of this economic revitalization area and lind that the applicant meets the 
j general standards adopted In the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for 














“4 the following limitations as authorized under IC 6-1.1-12.1-2; pay pp paca tye ot ais 
i elie Jick EEE alan a cn near eee ey ` 
| A) The designated area has been limited to a period of time not to exceed — ` 
` . |'ealander years. "(See Below) | 4 , EE aeS 
© B) The type ol deduction that Is allowed In the designated area Is limited to: ws. 
0 Redevelopment or rehabilltatlon of real estate Improvements. : 5 AS C No 
- sin 2) Installation of new manufacturing equipment A ‘Yes C No. ` 
+, , J} No limitations on type of deduction (check if no limitations) l C No 


a0 ©) The amount of deduction applicable for new manufacturing equipment Installed and first claimed allgible for * 
‘a. deduction alter July 1, 1987, is limited to $ cost with an $: :- assessed value. 


i Bonai ' PA uow 
Oe PE Re pot ' ‘ meet a on i 








E AAA Cee 

. w red $ t ‘ ' FEE ah pi o 7 
| Also we have reviewed the Information contained In the statement of benefits Including the Impact on the tax rate Incorporated herein. 
and have determined that the benefits described above can be reasonably expected to result from the project and are sullicient to Justify + 
the applicable deduction, 














pproved; Signature of Authorized Member and Title 





Date of Signature 


tested By: 








i a e UN MECTRE : be Sinn Oe ade ah ` 
If a commission council town board or county council Ilmits the time perlod during which an area Is an economic 
ravititization area, it does not limit the length of time a taxpayer is entitled to receive a deduction to a number of years 
designated under I.C. 6-1.1-12.1-4 or 4.5 Namely: > 4 










NEW MANUFACTURING `" 





|, REDEVELOPMENT OA REHABILITATION OF REAL PROPERTY IMPROVEMENT 
mire is mee AIS EES h ple 3 


j ‘of Deductions Allawed Over A Period Of:$ 


Three (3) Year a Six (8) Year Tan (10) Yearen':' 
Percentage Percentage stu, Pearcantage sst 











Year of 
Deduction 

















28 NEY 100% 689 wni; 


Hiri 





6th and thereafter ` : 


i 
A 
i 


1 
| 





COMMUNITY & ECONOMIC 


>) mm 
(CY D MEMORANDUM 


BE VR eo FP MOEN tT 


Tes City Council Member 

FROM: Rod McPherson, Business Development Specialist fns 
DATE: April 18, 1990 

RE: Tax Abatement application by Advance Machine and Tool 


Corporation 


Background: 


Advance Machine and Tool Corporation has been conducting business 
in Fort Wayne since 1970 under the control of President Fred 
Burke. Advance manufactures special machinery, tooling, and 
precision machining equipment for customers like Emerson, GE, and 
Franklin Electric. Advance is expanding at a rapid rate as a 
result of this expansion Advance has decided to use tax abatement 
and economic development bonds to accomplish this new venture. 
This is also Advance's first time using the City's incentive 
programs to do an expansion project. 


Review of Alternatives: 





The project will create 30 new jobs which will be available 
Fort Wayne residents. 

Recommendations: 

The staff of the Department of Economic Development recommends 
that Advance Machine and Tool Corporation be granted tax 


abatement for both real and personal property. 
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SUMMARY SHEET & ECONOMIC DEVELOPMENT RECOMMENDATION 
FOR 
"ECONOMIC REVITALIZATION AREA" 
IN 
CITY OF FORT WAYNE, INDIANA 


Name of Applicant: _ ‘Advance Machine and Tool Corporation 


Site Location: 6312 Huguendard Road 
Fort Wayne, Indiana 46818 
Councilmanic District: 3rd Existing Zoning: M-2 
Nature of Business: _Manufacturing of equipment for electric motor manufacturing 
PCG US eso Ree ME a. OM te OE 
eS EN a ON i ee V 


Project is located in the following: 


K 
(0) 
n 


| 


Designated Downtown Area 





Urban Enterprise Zone 
Redevelopment Area 
Platted Industrial Park 
Flood Plain 
Description of Project: 


building and the acquisition of new manufacturing equipment for use on electric motor 
EE ES CUUIS UNG Sok a Spee eit Ae Mee NR a MUN 
Type of Tax Abatement: Real Property X _ Manufacturing Equipment X _ 


Estimated Project Cost: $1,500,060.00 Permanent Jobs Created: _30 
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No 
ou R es 
TSCA 
eee 
eS as 
T N 


Pi 


STAFF RECOMMENDATION 


As stated per the established policy of the Department of Economic 
Development, the following recommendations are hereby made: 





ats Designation as an "Economic Revitalization Area" should be 
granted. Yes -y No 





2 Designation should be limited to a term of 1 year(s). 


Bie The period of deduction should be limited to 10 year(s). 


COMMENTS: 
5 years for new manufacturing equipment. 


Staff ys / DAPeCCOM ie: ameter OR 


Date Date 





AN APPLICATION TO 
THE CITY OF FORT WAYNE, INDIANA 
FOR DESIGNATION OF PROPERTY AS AN 
"ECONOMIC REVITALIZATION AREA" 
AND STATEMENT OF BENEFITS R 


APPLICATION FOR THE FOLLOWING TYPE OF PROPERTY: 





Real Estate Improvements Eco, 
Personal Property (New Manufacturing Equbpyg Mic 
x Both Real Estate Improvements & Personal Pro YET 


BREN ERASER ERLERA LATER AAG REE a NEVER RE HKAEERER RES aI RE 


A. GENERAL INFORMATION 





Applicant's Name: Advanced Machine & Tool Corporation 





Address of Applicant's Principal Place of Business: 


3824 Transportation Drive 








Fort Wayne, Indiana 46818 





Phone Number of Applicant: ( 219 ) 489-3572 


Street Address of Property Seeking Designation: 





East side of Huguenard Road North of Washington Center 


Road, Fort Wayne, Indiana. 











S.I Code of Principal User of Property: 3559 
B. PROJECT SUMMARY INFORMATION YES NO 

Is the project site solely within the city limits 

of the City of Fort Wayne? E aoe 
Is the project site within the flood plain? x 
Is the project site within the rivergreenway area? x 
Is the project site within a Redevelopment Area? x 
Is the project site within a platted industrial 

park? ee 
Is the project site within the designated downtown 

area? i 


Is the project site within the Urban Enterprise Zone? X 





“will the project have ready access to City Water 
and Sewer? x 


If not, will this project require public improvements? N/A 


sewer lines 
water lines 
road improvements 
Does your company plan to request State or local 
assistance to finance these public improvements? N/A 


Is any adverse environmental impact anticipated by 
reason of operation of the Proposed project? X 


ZONING INFORMATION 





What is the existing zoning classification on the project site? 


M-2 
What zoning classification does the project require? M-2 


What is the nature of the business to be conducted at the project 
site? 


Manufacture of equipment for the electric motor manufacturing 
industry. 














REAL ESTATE ABATEMENT 





Complete this section of the application only if requesting a 
deduction from assessed value for real estate improvements. 


What structure(s) (if any) are currently on the property? 


None 








What is the condition of structure(s) listed above? N/A 
Current assessed value of Real Estate: 


Land Unknown - part of larger tract and 
reassessment not complete. 
Improvements Q 








Total Unknown 





What was the amount of Total Property Taxes owed during the 
immediate past year? Unknown - part of for yèar 19 . 





larger tract. 





3,500 sq. ft. of ancillary office Space). 


Give a brief description of the Proposed improvements to be 
to the real estate. i 


made 





Q à 


$$ 


Cost of improvements: $ 800,000 


Development time frame: ` 1 year 
When will physical aspects of improvements begin? _gune 1, 1990 


When is completion expected? Spring 1991 a 


What is the anticipated first year tax savings attributable to real 


estate improvement? 
1. Projected Cost of Real Estate Improvements &___800,000 


eae One-third (1/3) of Projectea Costs R RORO E 
isha Tax Rate in project township DE 205a 


4. Anticipated First Year Tax Savings With 
Abatement (Line 3 multiplied by Line 2 
divided by 100) ; $ 24,133 


5. Explain how your company plans to use these tax savings. 


Savings will allow a more rapid expansion and increase in number 
Oe ome oe erene Ae ner GoL i. 
of jobs. 
-E 
=o A LS 


PERSONAL PROPERTY ABATEMENT 





application only if requesting a 


Complete this section ef the 
ation of new manuLacturing 


deduction from assessed value for install 
equipment. ; 


Current assessed value of personal property: RC AR Co TORS AET SAE CE 


of Personal Property Taxes owed during the 
: for year 19g9 


What was the amount 
immediate past year? 





How -many permanent jobs will be created as a result of this 
Project? taoi 


Anticipated time frame for reaching employment level stated above. 


10 per year for 3 years. 





Current annual payroll; $ 3,850,000 





New additional annual payroll: 5 





What is the nature of the jobs to be created? 


—Machinists, machine builders, electricians, tool makers and engineers. 








Please provide the annual salary range for the jobs being created. 


Minimum _s13,500 Median _21,000 Maximum 35,000 


Please check if these newly-created jobs provide any of the listed 
benefits. 


Pension Plan 

Tuition Reimbursement 
Major Medical Plan 
Life Insurance 
Disability Insurance 


diii 


List any benefits not mentioned above. 





Will your company be registering the new jobs created from this 
project with any of the employment and training agencies listed 
below? mn 


(0) 


JobWorks 

Urban League 

Benito Juarez Center 

Township of Wayne 

Catholic Charities of Fort Wayne - South Bend 
Diocese 

Community Action of Northeast Indiana, Inc. 
State of Indiana, Department of Public Welfare 
Fort Wayne Rescue Mission 

Lutheran Social Services, Inc. 

Fort Wayne Urban League, Inc. 

Fort Wayne Women's Bureau 

State of Indiana, Employment Security Division 
State of Indiana, Vocational Rehabilitation 
Services 

Anthony Wayne Services 

Indiana Department of Commerce 

Indiana Institute of Technology 

Indiana Purdue University at Fort Wayne 

Ivy Tech 





Undesirability of Normal Development: 


What evidence can be provided that the property on which the 
project is located "has become undesirable for, or impossible of, 
normal development anda occupancy because of lack of age, 
development, cessation of growth, deterioration of improvements or 
character of occupancy, obsolescence, substandard buildings or 
other factors which have impaired values or prevent a normal 
development or property or use of property"? 


——Land_is unimproved and has been forever. Surrounding area and land _ 
, He Rigs tana Pies i1] id 


——he_developed, 




















In what Township is the project site located? Washington 


In what Taxing District is the project site located? City 


CONTACT PERSON 





Name and address of contact person for further information if 
required: 


John J. Wernet 
1400 One Summit Square 
Fort Wayne, Indiana 46802 


Phone number of contact person: | Gini WEP eae bs or O O 


I hereby certify that the information and representation on’ this 
application and attached exhibits are true and complete. Further, 
it is hereby certified that no building permit has been issued for 
construction of improvements, nor has any manufacturing equipment 
been purchased, either of which is included and/or described 
herein, as of the date of filing of this application. 


/ LEA As Addy Y-§-70 











Signature of Applicant 











EXHIBITS 


The following exhibits must be attached to the application for it 
to be considered complete. 


ae Legal description of property. 
2% Check for application fee (see table below) to be made payable 
to the City of Fort Wayne. 
Project Cost Fee 
$0 to 250,000 $ 500 
$250,001 to 1,000,000 $ 750 
$1,000,001 and over $1,000 
3. Owner's Certificate (if applicant is not the owner of property 


to be designated). 





' Part of the Southwest Quarter of Section 16, Township 31. North, Range 12 East, in 
Allen County, Indiana, more particularly described as follows: 


: Beginning at a point on the West line of the Southwest Quarter of Section 16, 
Township 31 North, Range'12 East,' Allen County, Indiana, said point being 1215.5 
feet North of the Southwest corner.of the SW} of Sec. 16-31-12; thence North along 
the West line of the SW} of Sec, 16-31-12, a distance of 368.7 feet; thence East 
with a deflection angle to the right of 88 degr. 12 min. a distance of 400.0 feet; 
thence South with a deflection angle to the right of 91 degr. 48 min. and parallel 
to the West line of the SW} of Sec. 16~31-12, a distance. of 457.65 feet; thence 
West with a deflection angle to the right 88 degr. 03 min, a distance of 165.0 feet; 

` thence North with a deflection angle to the right of 91 degr. 57 min. and parallel to 
` the Weat line of the SW} of Sec. 16-31-12, a distance of 90.0 feet; thence West ; 

' with a deflection angle to the left of 91 degr. 57 min., a distance of 235.0 feet 


to the point of beginning, containing 3.72 acres, subject to road rights-of-way 
and easements, } 


a é Admin. Appr. 1 


DIGEST SHEET 





DECLARATORY RESOLUTION 






TITLE OF ORDINANCE 


DEPARTMENT REQUESTING ORDINANCE Economic Development 
SYNOPSIS OF ORDINANCE _An application for declaratory Resolution Advance Machine and 


Tool Corporation with respect to real property tax abatement. The project will consist 











of the construction of a 24,000 square foot manufacturing building and the acquisition of 
new manufacturing equipment. 














EFFECT OF PASSAGE Will allow for the creation of 30 new jobs made available for 





Fort Wayne residents. 





EFFECT OF NON-PASSAGE Opposite of the above. 




















MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) 








ASSIGNED TO COMMITTEE (PRESIDENT) Tom Henry 


BILL No, 2790-04-20 





REPORT OF THE COMMITTEE ON FINANCE 





THOMAS C. HENRY, CHAIRMAN 
DONALD J. SCHMIDT, VICE CHAIRMAN 
BRADBURY, BURNS, GiaQUINTA 











WE, YOUR COMMITTEE ON FINANCE TO WHOM WAS 








REFERRED AN (ORIDXDNANCE)X (RESOLUTION) designating an "Economic 

Revitalization Area" under I.C. 6-1.1-12.1 for property commonly 

-known as 6312 Huguenard Road, Fort Wayne, Indiana 46818 (Advance 
À J 1 P 



































HAVE HAD SAID (ORBENANGE (RESOLUTION) UNDER CONSIDERATION 
AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


(QROENANGE (RESOLUTION) 
DO NOT PASS ABSTAIN NO REC 










DO PASS 








L 


A A G "Wehoonta 


7 
/ 


























DATED: fa p75: 


Sandra E. Kennedy 
City Clerk 


